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MODULE 01 — FOUNDATIONS OF TRADING
LESSON O1: Introduction to ICT Trading

Level: Beginner

1. Forex Market &% Scdes) e®rmwie?
Forex ¢5&) Foreign Exchange 35369 60 6c5¢®E.

85620 B8, Forex Market O Si5ies 9 GO G Jomnts B8 60w §eE S
DG, DE® 6DIRs GDEEENES.

CODEHISE 6385, BE RoeNed BOB EEeBO G:®8nY) EHEE GDGs edBD) B BB E). ®end
DD SeN BE Rot GBBE ENE G:@8wnE) GENESE EAN®B® 5D,

@®cs Currency Exchange @),

&) D@ HBEHDS 6DEED WG tSEN®S, Drow, MIECSIBD PISDB) 85D CODD} GOGEEENE
£5e0eNBOBDS Emesen BBR) e T BEE @ B® e5en BBE® B¢ wSHO.

Forex Market O 8580w D868 6®8:S) 6@IBcs OBREER) eHESELE DSeME.

2. Forex Market 9% g@r5}®0® Beisled) emneese?
O 3RS Forex @e@BDHBTD 66t} 66O GBS B56GHSE).

@IS 6DEEENEDE 6aNEENOEE BHOD Exchange O e95em WEHBO® DB, GEIDSHISE)
&@es New York Stock Exchange Sc8i68 SEDD 6DEC6ENE MDD

DY 9853 Spot Forex Market Oz 88,8 5& ©Dcse3mcse B ey

Forex Market 9% So5ies 6@imcs 856 588 Bea®m Do), §EE MmD, Brokers &5e) c6DHE
cOEEENE L5NBDTDS e5BDSIR) WD @SB eHEREE.

c®B c6dEeeenE Decentralized Market 9 6385 eDESDDE..

O HB)EES) GaANEEN®EE Over-the-Counter (OTC) @ndens 8eed®d). B8, O B BDS®D
Exchange %@ 8¢E® 05)ecs) BDSeS aer.

cEI®EE 88D BNBDE BB P 9eEWIHIED eDEE 5¢8, Dealer Networks £5¢) 6D
Trading Venues 23520 ®HGEED) WODEN.

&J Besy Forex Market %0 355 B3E) S 6@ BAEES 66l dw® Trading Floor e &er.

LONDONRUNNERICT.COM



Decentralized Forex Market Structure

Rertinti Maders

Bor-icios

Market Makers

Retail Trader Broker Interbank / ECN
‘ Venues

//v
Spreads ”~
= / + Flow

A

Pricing Streams

Liquidity Providers
Fldwact shcertierisd kianes Mark be (ccudQ

3. ®ee9®® London Session &5e) New York Session Scs8ies) 6@rm@re?

Forex Market Ot ©& 5055w 6B &S, 6@ID6E B6H® BEG DDSENDDE 6DEE WIS
£3¢6OBDEN.

CORDEE:

* London — United Kingdom
* New York — United States
* Tokyo — Japan

* Singapore — Singapore

* Sydney — Australia

OB DOCDE Doty &5 YES MSOHDDE WEMSD® 35D 6DECELN6E DB/EEH) WEHENE DB
6RO} cOMES cODHN.

6@ B B3NS BNE e5NHescsA Trading Sessions 6EES HESIDBE).
B85 Sessions VS 6=eS e@BIEEiS DEBOBES):

1. Sydney Session

2. Asian Session

3. London Session

4. New York Session

6O® Sessions O3S 6OEIDS} DD e5O Overlap DDA,

London &sen New York Sessions ©8emz Overlap 2 mnEedE 6dge B8imndm® 8 S e SE.

DY) 5:© E® OW® ®JVE® Volatility O ¢ DeDSI6S &xyen;. Economic News, Interest Rate
Decisions &5¢) 6DDS) e9W & 6DEEENED DEReHDDN.

LONDONRUNNERICT.COM



GLOBAL FOREX TRADING SESSIONS & OVERLAPS (UTC)

SYDNEY SESSION | TOKYO SESSION ( LONDON SESSION. NEW YORK SESSION
21:00 ~ 06:00 UTC L 00:00 - 09:00 UTC | 07:00 - 16:00 UTC 13:00

>~ GLOBAL TRADER
PERSPECTIVE:
Navigating
24-Hour
Opportunities

(Peak Volatility

& Valume)
13:00 = 16:00

(Low Volatility),
*

SESSION LEGEND: Sydney

00:00 02:00 04:00 06:00 08:00 10:00 12:00 14:00 16:00 18:00 20:00 22:00 24:00
UTC TIME (Hours)

4. Forex Market 963 @580® wdc 95iex)?
Forex Market 86 ScR® e5e0en®dams) dm® ¢6E&s 608edS Trade DSSIES Ben;.

250050 Dea® BEE GDHS cDBES DOBEE Bc51en8w IR t5€end. OB @ oG JwdE
O cODSBEBIES @e95% EDIDBOO =BIEID DHSHEN.

B6® e5eeNBDTDS 606 6D WS DEE).
4.1 Central Banks

Central Banks c5&) GO §eE S68SES 650 EcS ¢SS e8I Dre®s} enBcsemSeses @9 mEH
ASDRE.

CERDEE:

* Federal Reserve (United States)
* European Central Bank

* Bank of England

* Bank of Japan

Central Banks Interest Rates $6&1cs HE®, eE B6EesIS WEHB®m BE® t5en 3D@ES @DeSNdDE
Foreign Exchange Market &m0 ®;8e08) 8® ;8 @I 8¢ D& e SE.

Ied BS568sEIE esen Hedew Currency Prices R0 DRSS &S BE e SE.
4.2 Commercial Banks 2529 Investment Banks
Do Forex Market ez @) D@ e5e0em@DSIHS).

DYS DO ©BEEHWEDS 605)6DB Bel® FEE 9DES; DB, GOBE Do LSO DHEEY)
WD), 3DES B DOBEE GDHD WEDMWSHIS e5€en ¢ Currency Trades ¢ DSHEN.

SR Dot DBEEHDSDBO Buy &5 Sell Prices Gan@®08) 6dgeeeneg Liquidity e5:e5sB3®0w
&I GOBDEN.
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4.3 Hedge Funds &5 Institutional Traders

cO® WHIENBEOO DENE G BSEHISE DEDINDSHIS WEB Gron® PIGIBD PSS GES
GOBDN.

DB ¢58FH GBS:

* ESIED BSEBEED EISD®.

* Currency Risk 2&®5nmE&cs.

* 880 eDEeeenNEdDE Mesiesm gD 6esd®.

* Currency Price Movements ®® &¢®® ) Trading S8®.

DB wrecy) SonE S 9D HYS) e5:® Institutional Trader 62E® O® Strategy @ eend
O%® Direction 2 GHOODES DSBS Bedr.

4.4 Companies &5 International Businesses

98BS Bc$HenNS WED e5DHBDERO BB e T GDHS cDBEN.

CERDEHISE 6EES, BS RBornEd t5SENDDE G@EENEDS eI PHBEBS HSHE BB 3D USD
GDES s eBDE.

&J eseem eOHHBVO BOB) 58 GBS FeE Tmcses USD DO D@15 ESD BeScs 9.

OB OHEEY) t5:® OO NS EDID DO e5€eD) WSS Speculative Trades 6aed. ) &5 @z
51982 DG e wES® Currency Transactions S &,

4.5 Retail Traders
6® @&INE®O @8 D@ 5¢@BEWD Trading WS GBSV FRDES cODD).

Retail Trader 626®w0 18336555 Broker 6memy e95em Trading Platform D@m@0 8668®cs
CEDBEN.

CORDEE:

* MetaTrader 4 (MT4)
* MetaTrader 5 (MT5)

Trader 6@ ®®336@ Platform e EUR/USD Buy @293 Sell Order 9% 595,

©® Order % Broker 6@ Execution Model 8z 358 BI8H5l®wm 60%8). Broker 6mEnd 6DHB
Liquidity Providers es® ®@ecs) SE®D eenl 06 s5é8s ®E Orders Match 880 e85
B 9 DHEA.

&J Besy Retail Trader eme®E6® &5:® Trade OB ES® SEE DoRODO 3D D@ BH®
68{6% B)eDg.

4.6 Brokers &5 Liquidity Providers

Broker c3%5) Retail Traders 0 Trading Services &5e0 Market Access RaGED) GISDDGEE 6693 6e3
£58563 56D

Liquidity Providers @es @70 £5¢) 6DDT GEcS PMSDB WG WE DrSE.
®3)%) Buy &s5e9 Sell Prices @)8c®S @xees) 8¢ DE®O @D Liquidity e5:258®0 1655 6DHD.

£5:® Broker 6me®E® O® MHENGEES) BEHBOD 650D Hes Order Execution, Spread,
Commission e Trading Conditions 6®®e3 &cs e9:E.



fii Governments L Traders

Market movers that set Risk-taking indlviduals who
economic goals & shake the comae to the FX market to
markets with political decisions. earn money fast.

Commercial
Banks

Private credit organizations
that so most of the global
currency trading through
electronic networks.

ED

@ Investment
Funds
High-skilled investors who

have a broader selection of
investment opportunities.

i3 Central Banks ) Corporations
Forex trendsetters that control Active hedgers seeking to
the money supply In a given protect their profit through
economy. buying / selling currencies.

5. 38 Buy 2] Sell 6260 ¢B}®0® e@rme 6D es)?

&8 EUR/USD Pair % c6e038806w 6@ 0.

EUR/USD = 1.1000 58 8055®.

c®8H gcents DXer) O EUR e &I5ne® USD 1.10 288.
®2 EUR/USD Buy &8

DD eHENBIBEEBES DEIGENENBIT D6 EUR 2 USD 0 e96e5sed eay&®al 8 EUR/USD Price
W @DE HOE.

®@ EUR/USD Sell e}

DR e9NB36ES DEIENEHEY DSI6S EUR D2 USD 80 eHeeswmad ¢5dc & EUR/USD Price 2
252DE HOE.

®»@) Retail Forex Platforms @& ®@ Trade 38)e® Spot Currency O@El® ¢, 58S CFD ;5
OB BEenemses ¢ s8ie Broker e5e Account O 350 60%es8 Bcs e D&,

&J Bes) DR 608D WSH Trading Product 8z 6@mwie BSE) Sr@OBROB D c®s).
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6. Forex Market &% s8¢ w6568} emmeem®e?

cOHE W YeE Tomnm DOND® DB FeE Tmmamo eneeisisd cdee® 8.

CERDEHISE 6(=ES:
EUR/USD =1.1000
OB geene DFeH g 1 BE ¢:@8mny) cehEE 1.10 DS,

EUR/USD &= 1.1000 0 1.1050 cw3d) @€ Bcseems), 3eums Sc6E e0) e58rmd sEmd 80,
GENEGEO 960 (16510 GO 8 Go.

8@ 1.1000 80 1.0950 ez e5e0€ Bcs6ems), GENERAEO 625888 §edId ¢8O & .

ICT Trader 6we® 600 BE DED 850§ 650D, BE DRV DB NG €58 D2®S) Price Levels
D0 BB e B38B ¢ @DBBEHS WSE.

01 What iS Forex Market’ “Forex is the exchange

of one currenc

Example: EUR/USD = 1.1000

T EUR/USD = 1.1050 EUR/USD =
= EUR/USD E

* *
*

*
* oy ok

= * EUR/USD 1.1000 89
] 1.1000 E 1.1050 £&0) g Hw

EUR/USD 1.1000 80

1.0950 gl sag G
= Boed, Buied,
Euro US Dollar [
(Base Currency) (Quote Currency) 3 Euro &m0 e)6elaied Euro &m0 enctizisd
« USD £80@ cd@. USD 0585 6d@.
EUR/USD = 1.1000 Bcsies, 1EUR Euro &m0 66984 9@ 1 EUR Euro &m 50 69@).
1 Euro (EUR) &g 1.1000 US Dollars (USD) 5. =1.1050 USD =1.0950 USD
4 Practical Example (Chart) 5 Quote Terms
EURUSD - TH . Currency pair ez 8@ currency 8.
58 ® Base Currency (EURIUSD B8 EUR)
11040 @ Quote Currency &‘J;Sg %zéﬁg BT

1.1020 P Exchange Rate Base currency 1% 8@ guote currency
samndde Bom 0.

il fi-l
g

'H. | Lo 1 EUR/USD = 1.1000 &ca3ea3 1 Euro = 1.10 USD.
Ll. " 1.0960 2 Price gnE Geemds Euro @58 603 (USD £50@).
‘s 1.0950 3 Price su@ Goema Euro g8de 603 (USD owis@d).
(Lower Price) 1.0940
4 Forex market &8 48 823 dwe dBeanmd medded
sdge)® adad.
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7. Forex Market e 8@ cd®el cdTedd q:B3?
Forex Market 965 8 60%58®0 88 ces) DEEHDH.
CERDOHY:

* Currency 9@%0 &5 Demand &3¢9 Supply.

* Interest Rate Decisions.

* Inflation Data.

* Employment Reports.

* Economic Growth.

* Geopolitical Events.

* Central Bank Announcements.

* DEIE PISDB) 589D GOEEELNE L5eeNBDOTBBIEE Orders.

CODSHISE 6=es, US Interest Rates BEDe ¢eesesiends! edwmes Hegmsd USD eseem @B Demand
D)3 Bcs eSS, PGS EUR/USD &;% Currency Pairs & R0 @505 @S s eD&.

Who Moves the Forex Market?

ﬁﬁ Central Banks @ s, o

Interest rates, policy decisions, interventions impact global currency values

INFLUENCE
HIGHEST

= commercial & Investment Banks @ MR LA

Facilitate the majority of
S Large interbank trading volume forex transactions

Hedge Funds & Asset Managers @ WAV N,

I e Li§ A Drive markets through large
Institutional positioning and speculation positions and strategies

(] I
@ Multinational Corporations UINER MRLUENGE
Transact currencies for trade,

Currency exchange for global business investment, and operations

v

H LOWEST INFLUENCE
@  Retail Traders i .
LOWEST e : : Participate in markets with
i) Individuals trading through online brokers smaller trading volumes
o Retail traders are smaller by volume, but access real-time markets through brokers.

LONDONRUNNERICT.COM



8. ICT Trading 50 ® & 5)® t5®DT) cDBes) ermneemn®e?

ICT 96m®@HeSE @8 Market Structure, Liquidity, Displacement &se9 Fair Value Gaps &;% Concepts
FRSBBES DESHEN.

B I BOGED 66I6:E @ HB®O @53 Forex Market dees) ©Ew BB5enE88DsS 686:® @ H©
De®B).

CERDEHISE 6(=ES:

* Liquidity %) @®uie?

* 8@ 38 Price Level 9w e5e50555685 &37?

* Market Structure 6®=e3 8e®%} §es0 6@ BB WIS DE HDE?
* News Events e Volatility &8 ¢®xIes) ¢:3?

c8) 988638 @8 6O DDV HAS 6= YeODDET).

DeOT DG D)6 Chart DSBS 5O DGR DD 6295 MEBBEE BHO®D O Order
O & BENE 3BD & @ BDD 6ENenN S BOE. ICT Concepts ¢3¢ Price Action 8®eE@&s BEDO
cesen8 d® Framework 9w 8es BEE@® MDD E G588 e5afd) 62550 e5EB S 6BNEd.

8. e9HB)E® eD0HCS
cO® 2P ¢DesE WEH SO DD 5D WS F GBS ® OB S s RS,

1. Forex Market 82 S8ie®) 8@ Jmm D816 OB 6@IBE 6DECEeNE.

2. 93 BB OJ3®B Exchange S 58695 8cH8©m 6506d.

3. Banks, Central Banks, Companies, Funds, Brokers €529 Retail Traders &)é) 520N BDDBIIS.

4. 8c3E® Traders @ OO @6E)&7S esee Trade DSBS ey

5. Broker 6®6®) 95e) 23® Retail Trade 82 BEHB© D& HEndes Broker 6@ Execution Model
% 35)0 6O Dcs DS,

6. Forex Prices ®@0 Economic Data, Interest Rates, Demand &5e9 Supply @@ 6169} eH0w
DEHDN.

9. ICT Trading BcsB e} e@rmwie?

ICT &) Inner Circle Trader 5% 5n®6d 620 6c3¢®8. Forex 569 ¢e®@a) Financial Markets
BreEusns HE® eseem endB wE® Trading Education Approach 8@ 6@es ICT 6840 & ar.

cO® BE®EDEES 5O 5BDBIR) BSHD RSDS DBes) Michael J. Huddleston cs.
ICT Trading 9€ 60geetH6E BR DEHS SGBeEB&IS BEE 5Een) 5D t50ES tNDB WAE.

1. Market Structure

2. Liquidity

3. Fair Value Gaps (FVG)

4. Order Blocks

5. Displacement

6. Market Structure Shift (MSS)
7. Time and Price Relationships
8. Risk Management

CO® 50WES ENDBEEE Trader 6D CBEN) WEBEH 6DEE6eN6E BE DERDEE GO) DEINEHDD),
e Trading Decisions e5@e) e5;=e3® e5te3 W@ HOOE.

LONDONRUNNERICT.COM



10. ICT Trading e5e9 e3®@>3)cs Technical Analysis @56 e®@es

£55®153cs Technical Analysis ®& Support and Resistance, Chart Patterns, Moving Averages 59 62}
Indicators en&® S DEEEENE DHBEEBEIS WE DEHCS.

ICT Approach 8w g€ Price Action, Liquidity, Market Structure €5¢ Fair Value Gaps &% 50z Ees
EDESE D) GDNBSEE GeHE) WSE.

TRADITIONAL L In
TECHNICAL ANALYSIS ‘/5 ICT APPROACH

INNER CIRCLE TRADER

~ Resistance s e o T Buy-Side Liquidity
01 Support and Resistance : Liquidity & Price Delivery _—
Uses horizontal levels to identify iR | ' ~ Focuses on liquidity pools and
potential reversal areas. ! ! o LM how price is delivered to them.

Support

Chart Patterns i Market Structure & Price Action
Uses patterns like triangles, 4 Focuses on market structure, swing
head and shoulders, double tops highs and lows, and pure price action

and bottoms, etc. Triangle Head & Shoulders without traditional chart patterns.

03 Moving Averages & Indicators P - Price Action as Main Tool

Uses indicators like Moving Averages, —— Relies on pure price action and
RSI, MACD, etc. to generate signals. m institutional concepts. Indicators
¥ are secondary or not required.

Trend & Momentum | Liquidity, Displacement &
p Market Structure ' \

Uses trendlines, indicators and e ek
momentum tools to identify trend - FO;USESkOH liquidity, displacement |
direction. and mar et _structure to identify

£ trend direction. o

Displacement | 'I

i}
WL
LT

Trading Strategies N ICT Trading Models Distribution

Accumulation
Uses various strategies like @ |I|I “- o -‘ Uses specific ICT concepts and

scalping, day trading, swing trading, | Scalping mgmg #m:% FOTH’;:’?W trading models such as OTE, PO3, i

trend following, etc. AMD, Judas Swing, etc. Manipulation

/

LONDONRUNNERICT.COM



UNDERSTANDING CURRENCY PAIRS & PIPS

1. Currency Pair 9% Scdes] e@wue?

Forex Market 9638 @8 eH®Ss6cs8 DS Currency ) 5082 Trade EBES Bedr. 38 O
Currency 9% 38} Currency @m0 e)6eswisd Trade DEHE.

6®S) Currency 6emwm DR Currency Pair w1 6EeS DEBODD).
CERDSHY:

* EUR/USD

* GBP/USD

* USD/JPY

* AUD/USD

* USD/CHF

6®& EUR/USD Scs® Currency Pair 29 G&es8cse 6385 O5E).
EUR/USD =1.1000

OB geene DHeH):

1EUR=1.1000 USD

B8 g6 O DM G®8EnE) 6ENEE 1.10% DDS.

2. Base Currency 2529 Quote Currency
Currency Pair 9% Currency ¢ SeHd).
CERDSHISE:

EUR/USD

ICOION

* EUR = Base Currency
* USD = Quote Currency

Base Currency %) Currency Pair e 56860 e5ee0s) &% Currency .
Quote Currency 3 Currency Pair 962 6edH)d eseens) 5 Currency 8.

EUR/USD =1.1000 8, EUR 2% 35»®® USD 1.10% 60%d).
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OB NS

GBP/USD =1.2700

cOBH geents DEJerS:

1GBP=1.2700 USD

OB % British Pound @ &Jsne® US Dollars 1.27z8 228.

USD/JPY =150.00

cOBH geenes DEjer):

1USD =150 JPY

d®® w3 US Dollar dmwm d3snm® Japanese Yen 150w 8.

OB® DAN®SIB: Currency Pair 96 ¢5)BE860E cdmts Heend & @8Iss) 6D%es 6DH.

3. Currency Pair 9w @ @®¢€ ) DsTes) e@rwmuie?

EUR/USD = 1.1000 58 8055».

25839 5 1.1050 30 @& 5.

c®8%) geened X6 EUR e dJemm® USD 1.10 £0 USD 1.105 &) @ 6@es ¢S @d8.
6O @3N EUR 829 USD 0 £5)6e55580) @SOS & Hedmd).

&85 EUR/USD = 1.0950 &w3d) 52 Becr®), EUR e &Jemm® USD 1.095 &) af) & Se®d).
89 EUR &2 USD 0 51655588 ¢80 & Bemd).

®cs EUR/USD B DEo)s BEDE e5:¢0:88 B0 50618, BE 600380 DEReHD 6eHR) 6IGeNDEE
BeN.
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4. Pip 9w Bosles) e@hwsle?

Forex Trading &8 SeE&® 60e38® ®;H®0 /8B WS 580D Jmwss 6@es Pip DeBDHaN.
er@en] Currency Pairs es€e Pip O 38) e®® e5® 9B6es 3DeHd) awed 6dWesd.
EERDSHIs 01 — EUR/USD

25680 ©=: 1.1000
3 &@: 1.1010

GOBES:

1.1010 -1.1000 = 0.0010

EUR/USD eseen:

0.0010 =10 Pips

& 35D BE Pips 1088 @eg eel SedHdn.
CERDSHIcs 02 — GBP/USD

25680 ®: 1.2700
% &@: 1.2750

cOHES:

1.2750 -1.2700 = 0.0050

GBP/USD &seeo:

0.0050 = 50 Pips

&J 35® S® Pips 50595 9eg @l HeH).
USD/JPY &s5een) SeGes 580

USD/JPY &5 JPY es8530) eaheen’ Currency Pairs esee en@iaicsecss Pip 99 &) e®® eSdhe
GEET GODEE.

CERDEHISE:

150.00 » 150.10

6d»es = 0.10

USD/JPY es€en 6®cs Pips 102 6D%esss.

£5®e96 Brokers 8@ 908 ¢®®36 c®® SHHDS 6es53DBd. &cs Fractional Pip e Pipette 6@es
DESDE® DD,

LONDONRUNNERICT.COM



5. Pip @823 B86® 56 WS®cs

EUR/USD &8 £7®183cs Currency Pair w2 eseen:
Pips = (New Price - Old Price) + 0.0001
CERDEHISE:

1.1050 -1.1000 = 0.0050

0.0050 + 0.0001 =50 Pips

D58 B Pips 5055 @& 66023 D).

SR es5eg Bcseems, O End aynd 6D%es Negative s e, Y Price Movement 96 e56®)&cs
@853 BEOE O eSS 30 enNSD BE eBDE.

6. Price Movement O &529 Trading Profit 9 @6 e®Hes
OE Pips 5095 g Bcs 508955 £5:® Trader 6EDO® DE FITNEE BrEABES Bty
Profit e} Loss % 868 880 EeHD 58:

* Trade &3 Direction .

* Lot Size .

* Currency Pair .

* Entry Price &se9 Exit Price.

* Spread &52p Commission.

* Swap 6t} BB g s,

CEDEHISE 63es, EUR/USD BE @e9& 53 80 Buy Trade 0SS @0 @@ 0 525, 9® B3
DEDS 3BSRS Sell Trade O BB 66O Loss O S Scs e,

e5:@z Profit ee9f Loss &2 @&haes SE® Position Size 3¢9 Trade Conditions &:®®® g&.

LONDON RUNNER ICT PJP CALCULATION g ppomes.

Lendon Runner

COMPLETE ICT TRADING TUTORIAL STEP BY STEP GUIDE

2 How to Calculate Pips? 3 Common Pip Values

1 Whatis a Pip?

A pip (Percentage in Point) is the smallest

standard price movement in most forex pairs. Pips = | New Price — Old Price | EUR/USD 0.0001 1.1000 - 1.1001 = 1 pip
Pip Value =1pi
For most pairs (e.g., EUR/USD, GBP/USD): P [BECER/USD Ll 1L S it e,
1 pip = 0.0001 (fourth decimal place) For non-JPY pairs: | Aub/usD 0.0001 0.6500 -+ 0.6501 = 1 pip
Pip Value = 0.0001 USD/JPY 0.01 150.00 - 150.01 = 1 pip
For {PY pairs (e.g., U:IZ]JP.Y, Ell.lR;IfJPY): For JPY pairs: EUR/JPY 0.01 163.50 > 163.51 = 1 pip
1 pip = 0.01 (second decimal place) Pip Value = 0.01 | GBP/IPY 0.01 191.20 - 191.21 =1 pip
4 Pip Calculation Examples (Non-JPY Pairs) Pip Calculation Examples (JPY Pairs)
Example 1 - Price Increased (EUR/USD) Example 2 - Price Decreased (EUR/USD) Example 3 - Price Decreased (EUR/USD) Example 4 - Price Decreased (USD/JPY)
OldPrice =1.1000 Old Price = 1.1000 B oprice =15000 OldPrice = 150.50 EX
New Price = 1.1050 New Price = 1.0950 ] New Price = 150.50 ' New Price = 150.00 ]
Difference = 1.1050 - 1.1000 j i Difference = 1.0950 - 1.1000 . Difference = 150.50 - 150.00 ' Difference = 150.00 - 150.50
=0.0050 50 pips = -0.0050 J 50 pips =0.50 * 50 pips =050 50 pips
| (0.0050) (0.0050) *— (0.50) (0.50)
Pips = 0.0050 + 0.0001 “§ !‘,_ Pips = |-0.0050] + 0.0001 Pips = 0.50 + 0.01 t Pips = |-0.50] + 0.01
=50 pips '_ﬁ o B =50 pips m = 50 pips "m =50 pips m

7 Important Notes 8 Quick Practice

EUR/USD moved from 1.1020 to 1.1080.
How many pips?

EURUSD - 1H . Py Calculation:
””””””” Old Price  =1.0990

1  Pip calculation shows the price movement only.

New Price = 1.1070 2 Profit or loss depends on your lot size, position GBP/USD moved from 1.2500 to 1.2450.
Difference =1.1070 - 1.0990 direction, and account currency. How many pips?
=0.0080
Some brokers show 5 decimal places (e.g., 1.10001). LED/EYmoee di ot B e S0a0

How many pips?
EUR/JPY moved from 162.50 to 163.10.
4 Always use the correct pip value for the currency pair How many pips?

you are trading.

Pips = 0.0080 + 0.0001 The last digit is a fractional pip (pipette).
= 80 pips



Your Wallet is Here
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UNDERSTANDING CANDLESTICKS

1. What Is a Candlestick?
Forex Chart &%) 88am w€ 80 G850 6e56HB BCHBDE 6t DO Candlesticks.
Candlestick % @& BEOD HE 5SS DE GOEEEENEE BE e 3S&) PENSES GeSEDDD).

CORNCHIST 6=es, ®D EUR/USD Chart 9623 1-Hour Timeframe 82 endm @652) 58, O
Candlestick &) 552 BE E¢8) Price Movement 8z HGz569c5 6DHE..

£5:® Candlestick d%@® 835® @ GHES DBSE BEDD.
1. Open

2. High

3. Low

4. Close

6®® ¢S S OHLC 6@ HESDH.

Candlestick 9w 2580 Bs&®0 5HS YBBO 600 ¢DSS D53 636D OB god.

2. The Four Key Prices (OHLC)
2.1 Open Price
Open Price ¢3%) @&E N 85185c G168 &) 8O Drdom g 568 BE&.

CORNCHIST 6=es, EUR/USD 1-Hour Candle 2% 10:00 AM ér682n 2 80 & 1.1000 %8, & Open
Price &% 1.1000 c®%d>.

2.2 High Price

High Price c33) ©® w0 8561853 E D &on &) 9e0e® BES.

8® 1.1000 80 900 ®OH WS 1.1050 &) g D) ®S, High Price % 1.1050 6D%d».
2.3 Low Price

Low Price c5&) ©® w0 8561855 & Dbom &) e5e0e® BRE.

8= 1.0980 3o e5eg B ®S, Low Price e 1.0980 6DHEN.
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2.4 Close Price

Close Price c58) @& tn@E 85585 ¢Dess &) 80 drban &) ¢desnwm BEE.
Candle @ @des8} D2 8O B 1.1030 2, Close Price &2 1.1030 6D%d).
Example: EUR/USD — 1-Hour Candle

* Open: 1.1000

* High: 1.1050

* Low: 1.0980

* Close: 1.1030

cOBS §e50 DB IE 5763 HSBDEEE B 1.1000 & DS, DO e51c5s BE 1.1050 e 9
e@me3 1.0980 ) e5enE Bcs DB, ¢Desrmeds 1.1030 & ¢dess) &) DBcs.

D c®B: 6OE BR ADSH HBEGS 50§ BE YBBO 9 BHe e5e9E e 38D BSHIS WSHD
Qe & eseen TnES ¢Xd Price Movement 92 85855@) & 8.

FE: How to Read a Candlestick (Example)

High
Timse: 1 Hour * 1.1050 This candle shows:  +
Close Price opened at 1.1000
Open: 1.1000 —=="" 1.1030 I Price moved up to 1.1050
High: 1.1050 s ® Price went down to 1.0980
n ® Price closed at 1.1030
Low: 1.0980 > 11000 ® Buyers were stronger
Close: 1.1030 Low {Open < Close)
+ 1.0980
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3. Understanding Bullish and Bearish Candlesticks

Candlestick ©% Open &se9 Close Prices g3 es@DSon® ¢5)d s Bullish eef Bearish Candle
O Dcs e DE.

3.1 Bullish Candlestick

Close Price ©% Open Price %0 d&) @& &S s Bullish Candle % 6@es oeBDHN.
Formula: Close > Open

CERDEHIST:

Open:1.1000
Close: 1.1030

6®& Close Price © Open Price %0 &8 @&.
& 8e9 e®cs Bullish Candle O

e®SIs6csH Trading Charts & Bullish Candles 62ng 529165 6e5530DD). HES Chart Hee endm
D65 DE&H 60D BE 9 BE.

Bullish Candle % &%} OB w0 8561853 RE BE Open Price WO 565888 @S 3Dess) &) DD
@e555DH).

OBS 3En©®EEE BE @BDBEEEB® @ME 3% DD Gt cOBIES Bed:.

High
(Highest price)
Upper Wick
(Shadow) — Close
(For bullish candle)
Body
(Real Body)
Open
Lower Wick (For bullish candle)
{Shadow)
Low

{Lowest price)
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3.2 Bearish Candlestick

Close Price ©% Open Price %0 D&) eseng S &cs Bearish Candle %% 6@es oeBDHN.
Formula: Close < Open

CERDEHIST:

Open:1.1030
Close: 1.1000

6®& Close Price &% Open Price 90 &) e5eD&3.
&J 8es 6®cs Bearish Candle dw@.
£®8336c38) Trading Charts & Bearish Candles 62 e5:29:6c555 6e583Dd).

Bearish Candle &%) @&} &® wnE 865185 BE SE Open Price 20 96852380 e5e08S 3Dess &) @D
6e5SDB.

O8S aen®®eEE SR 3BHDBEEEH® 5 5% DD et DB Ben;.
Special Case: Open = Close

Open Price & &5e9 Close Price 9% 5812 %8 Candle 6z Body 9% o) mE) 695 6506655 BHS®
s e SDE.

High
(Highest price)

Upper Wick
(Shadow) Open
(For bearish candle)
Body

(Real Body)

— Close
Lower Wick (For bearish candle)
(Shadow)
Low

(Lowest price)

LONDONRUNNERICT.COM



4. Parts of a Candlestick
Candlestick % 86 e 6EmE BeDHE..

1. Body
2. Wicks (Shadows)

4.1 Body

Body ®ew%) Open Price e5e9 Close Price G e55)85¢3 @e5530%d.

Bullish Candle &zw& Close Price &% Open Price 90 &) @S 8&05d».
Bearish Candle &z%& Close Price 8 Open Price &0 d&)) e5e0€%) 8&H0Hd.
Body 8% 8enE ®»® Open &5¢9 Close g3 Price Difference % SenE&S.

Body 82 %2) ®® Open &5¢9 Close g®3S Price Difference 8z mEh&.

Y Body et 5681853 850 e W3S 3INHD BE DEHS BE:5ED) g3655mIBS DSBID
@165)2.

4.2 Upper Wick

Upper Wick c5&) Candle Body 8&s) @eng ezndes esen High Price 2 ¢S 5988 eBandE.

DS OO TNE SNESS DE BE B &) 9DED 5 NBcS GeSBDBEN.

4.3 Lower Wick

Lower Wick ¢3g) Candle Body 8)e e5eng ezmdes €589 Low Price 82 @3 8598% e8and&.

DS OB TNE S5NE3S DE BE B ) 859E® 5N DS 6e555D%HD,.

Why Are Wicks Important?

Wicks ®&%) BE OB w0 856185 DE DOH DE BB HENDEI® DD,

CEDSHIST 63es, @ Upper Wick w2 Bead) 58 BE 9t ames e5e50) e5e0g0 5881 Hedmdn.
&@ Lower Wick s Beaod) 58 B e5eng emes 65650 @0 ;880 BedDHaN.

6®8;S) Price Movements 582936 @DeSNdE Rejection %) e300 e8RS Scs e9HE.

I S0 e R

Strong Strong Doji Hammer Shooting Star  Spinning Top Marubozu
Bullish Bearish (Indecision) (Potential Reversal)  (Potential Reversal) {Indecision) (Strong Move)
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5. What Does a Candlestick Tell Us?
Candlestick 9% BsSe®E 8 6™ BEED HBSE Gesis Bw.

1. B3R 68 Pecs eeneBHe?

2. 8E & &) 99&® SN OEE?
3. OR ™ g 59EV SNBSS QOBE?
4. gDen®ed B BT crndE?

COB ENCHS; NDDEEH OB TNE e59es6c Price Behaviour 92 S@6E®88 S DS
CERDEHISE 6(=ES:

Open: 1.1000
High: 1.1050
Low:1.0980
Close: 1.1030

GO&):

* §® 1.1000 80 $r58% & e d).

* @DE® @®c3 1.1050.

* 2529E® @®c5 1.0980.

* 30 O 1.1030.

* Close Price &% Open Price 90 D& @&d.

OB 6®cs Bullish Candle %),

High
T 1 b * 1.1050 This candle shows:  +
Close Price opened at 1.1000

Open: 1.1000 —=="7 1.1030 I Price moved up to 1.1050
High: 1.1050 - + Price went down to 1.0980

n ® Price closed at 1.1030
Low: 1.0980 ~ 11000 ® Buyers were stronger
Close: 1.1030 Low (Open < Close)

+ 1.0980

Live Chart Example

LONDONRUNNERICT.COM
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6. Candlesticks and ICT Trading
Candlesticks ¢3¢ ICT Trading @@ He®E gd6ics HE® 6®DED.

ICT Concepts Gaeem®cse Price Movement ese Candlestick Behaviour @) 582 S@eE@&cs
DD,

CERDEE:

* Market Structure eDEEN@E®.

* Displacement e9€N@H®.

* Fair Value Gaps &Ean@H®.

* Order Blocks @&c3c33)cs DE®.

* Liquidity Levels @@ Price Behaviour B8=5es&cs S3®.

Example: Displacement

Displacement 58 8® O EcndmO 51685580 6B®EES 569 5:2:EED @O WS DN dedmd
BE® ICT RE 9 D) DHSB) LoD ESSE.

OB @D N B Body e5&® Candles @D S DHES), dEnE Candle O BA® 5O
Displacement &%) e} Trading Opportunity &z ®eNg)S; DSBS Bed:.

&eE Market Structure esed Price Context 98 e5Ew) @:Ec 8.

988 28R @8 Displacement &s5e9 Fair Value Gaps &% Concepts G35 £500%) 50 6B cODE
PEOBDDOEE).

Setup Trading View

17

TradingView
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MODULE 02 — Starting ICT Lessones
Level: Beginner
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Topic -

g

Gann box &

Style Coordinates Visibility

[ Left labels

Right labels

| Background
|

[ Top labels
D Bottom labels
‘ [ Background o
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@ ®O 69BN 6O 25278 WSE) eeTD HADSIe?.
W 0D 9@ HED 6DBDE?. 60w 9850 WREd BFo e@hwée DB GesO.

cOm @866} DEBIDH® DHeE?. Market O BScHd 6D eeW WD), 6B JHE s ede?
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@ e® Ded Dl Dl DD edle. & eDel DED B BBWO O O B»O) eeme. NFP FOMC
W CPl Ded) cded DEO e529 & eDesd WE S eDees 6Bm 6DBID DDA edle.
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Discussing ITH / ITL/ MITH/L

w
e

Liquidity @ese®si® ;858 O¢) cdees Entry DESI® @ 5. TS % 3® Market
O 2966856 ;.
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Weekly

\i‘ L '

Mon
Oct 12

wed
Oct 14

1H

|
|l
"

yl

|
Mon 12 Oct 26  00:00

}"ilh‘u

il
| j

! I"”"“

MODULE 03 — Advanced Level
Level: Beginner

M.

Weekly Low

Weekly High

‘NH

WM

iu“n !

"”n il

Tue 13 Oct'26 00:00 § Wed 14 Oct26 00:00 § Thu 15 Oct'26 00:00 Fri 16 Oct 26 00:00 Mon 19 Oct 26 00:00

[

ERERERILOCI

L

MPC Member Breeden Speaks
Bank Holiday

MPC Member Mann Speaks

IMF Meetings

FOMC Member Hammack Speaks
BRC Retail Sales Monitor y/y
MPC Member Greene Speaks
FOMC Member Waller Speaks
NFIB Small Business Index
ADP Weekly Employment Change
Existing Home Sales

IMF Meetings

FOMC Member Barkin Speaks
FOMC Member Collins Speaks
MPC Member Breeden Speaks
BOE Gov Bailey Speaks

MPC Member Pill Speaks

FOMC Member Bowman Speaks
Core CPI m/m

Core CPI yfy

CPI m/m

CPI yfy

CB Leading Index m/m

IMF Meetings

FOMC Member Barkin Speaks

Thu 1
Oct 15

[

[

k

EEREREERI

B

[

FOMC Member Goolshee Speaks
API Weekly Statistical Bulletin
FOMC Member Bowman Speaks
MPC Member Pill Speaks

GDP m/m

Construction Output m/m
Goods Trade Balance

Index of Services 3m/3m
Industrial Production m/m
Manufacturing Production m/m
MPC Member Greene Speaks
BOE Gov Bailey Speaks

MPC Member Breeden Speaks
Core PPL m/m

Core Retail Sales m/m

PPI m/m

Retail Sales m/m

Philly Fed Manufacturing Index
Unemployment Claims

Empire State Manufacturing Index
Business Inventories m/m

IMF Meetings

Natural Gas Storage

Crude Qil Inventories

Fri
Oct 16

FOMC Member Hammack Speaks
BOE Gov Bailey Speaks

Fed Chairman Warsh Speaks
Import Prices m/m

Capacity Utilization Rate
Industrial Preduction m/m

IMF Meetings

Federal Budget Balance
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THE HIDDEN LOGIC OF THE
MARKET
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MARKET MAKER MODEL
MMM

1. DOWNTREND (BEARISH) CYCLE

From Consolidation to Reversal

| Original Consolidation |

* Price moves sideways [ Elpansion / Markdown ]
* Liquidity is built T

+ Smart money prepares
for next move

= Strong selling pressure
 Series of lower highs & lows
___________ s Price delivers downward

[‘Accurmlation 1 ]
* Temporary consolidation
¢ Sellers take profit

» Buyers start to accumulate

P _V, Price builds liquidity for

[ Accumulation 2 ]

——

* Another consolidation
T=he R » More liquidity is built
’ + Sellers continue to exhaust
______ * Buyers get stronger
Discount Zone |

* Price is in discount /

* Good price for long term buyers
———————————————————————————————————————————————————————— ) | Reversal

e |nstitutions look for buy opportunities
= + Buyers take control

« Higher highs begin
# New uptrend starts

= Liguidity grab / order pairing
» Sells stops are taken
¢ Marks the end of the down move
< , >
Sell side of the Curve

(External or Internal Sellers)
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2. UPTREND (BUILISH) CYCLE | Highest High |

From Consolidation to Reversal * Liquidity grab / order pairing
* Buys stops are taken

: * Marks the end of the up move
....................... il
* Priceis in premium )

= Good price for short term sellers
= |nstitutions look for sell opportunities

| Accumulation 2 |

* Another consolidation

+ More liquidity is built

« Buyers continue to exhaust
» Sellers get stronger

—————— =

Reversal

» Sellers take control
* Lower highs begin
* New downtrend starts

[ Accumulation 1 ]

+ Temporary consolidation
¢ Buyers take profit

+ Puvers tellnhr (@ accumoulat
« Perrgash

[ Expansion / Markup ]

= Strong buying pressure
= Series of higher highs & lows
* Price delivers upward

| Original Consolidation |, —-------- .
* Price moves sideways ‘

» Liquidity is built

= Smart money prepares

& >
Buy side of the Curve
(External or Internal Buyers)

w

ld

W@@@@E Draw on Liquidity e®#Je%} Original Consolidation &% ezje?
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15m view

DRAW OM LIQUIDITY

1m view

o
h. w |MM
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Ihllrinlmﬂl H w

| jil
LMMNWM4|
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Daily Bias

Disrepect

&8 38 9B 9emd OB BiE eI (B5ecsI® ®Se®m Daily bias O DE> S
PEHOD ).
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IGT 2022 Model

O B> B8csDS 3 O3
1. Liquidity Sweep - &35 High 5 Low 8 Liquidity @@ Se.
2. MSS (Market Structure Shift) - Market Structure 8w c®5e3 8® ©e8)S; DSEHB®.

3. FVG Entry - 3@ @ Fair Value Gap 90 5881 80 Entry @®e3chd e5)c@:SH®.

[ DOL }
—————————————————————————————————————————————————————————————— (Draw on Liquidity) R

MSS

(Market Structure Shift)

fT]

_____ (Support / Demand / Old Low) A3V R < 0 | o5

Liquidity Sweep
o Takes the liquidity below the key level

o Traps sellers
e Creates the reversal

LONDONRUNNERICT.COM
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2.MSS Entry
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Time Frame Alignment

Monthly Weekly Daily {H
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1.Long Term Perspective
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Smart Money Technique

EUR/USD GBP/USD

HH H

LONDONRUNNERICT.COM



078-3365515
077 981 0101

TOP DOWN ANALYS



